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Uxiroayt Covinants. Borowar and Lendor covensnt ard agree o Bl

1. P'avamExT oF Prinaaear axp Isireest. Burresar chall promptly pay when due the principsl of and intrce on the in
debradness evidinced by the Note, propayment and lize chanoes as providal in the Note, and the prindipal o f and interes onoany
Future Advainces sexured by this Morteaee,

2. Fusps ror Taxes axp Insurancr. Subicct to applicable Lw o to 2 written wiiver by Linder, Boorower shall pay oo
Lender ¢n the day menthly installments of principal and intercs are payable under the Nete, until the Note is paid in full. 2 sum
Cherein “Funds™) equal to cne-tvelfth of the vearly taxes 2nd -osessments which may ztrain pri rity cver this Mortgige. and groand
cents ¢n the Property, if any, plus cncwwelfth of yearly premium instaliments for hizard inmsurance, plus cremelith of searly pre
mium installments for mortpage insurirce, if any, all as reawnably etimated initially and from time totime by Lender on the haas
of assesments and bills and reasonable estimates thereof. :

The Funds shall be keld in an imtizetin the deprsits o cceunts of which are insered or susnanied by 2 Fedenal o sute
agency {inchding Lender if Lender is such an institun oo Lender shall apply the funds 1o poy said s, sssovmentss insurince
premiums znd greund rents. Lender may not charge for so holding +nd spplving the Funds, snalyzing seid acccunt, o verifyirg and
compiling said ascessments and bills, unles Lender pays Bornver intereet on the Tunds sed applicable Liw permits Lender 1y ke
such a charge. Borrendr and knder may agree in writing st the time of excoutian of this MLortgage that interest «n the Furds shall ke
psid to Borrower, and unless such agteement is made o1 applicatle law reguires such interest ) be paid, Tendar shall not be royuired
tr pay Brrroaver wnt interest or earnings on the Funds. Lender shall dive o Bornower. without chirge, an annual scounting of the
Funds chiwning aedins and debits ta the Funds and the romp f.r which cach Jdebit to the Funds wias msde. The Furds ate pladzal
25 additi na) security for the sums woutad by this Mo

At

1§ the am unt of the Funds keld by Lender. .cutber with the future o nthly instalbments of Funds payable prive 10 the
due dites of taves, assesiments, insurance premiums ard enoerd renso shall evadd the smeunt requited ) pay sl towe, acen-
tments, insurince premiums and geound oo s they fall due soch oviess dhall be, st Borrower's opti o, eithar promply repadd o
Borroser or credited to Bosrotter on i athly incallments of Forde I the amvunt of the Funds Eeld by Lender shall mt be
suffiCicnt o Pay 1anes, 3sesitents, inufamiee premiuvms and go urd et they fall due, Borr wer shall pay 1) Leadear any am-uny
hecesssty to make up the dehcicncy within 30 days from the dite netice i mai'sd by Lender to B oot reguesting paynant thererd.

Up.n paymeat in foll of all wums secured by this M rteage, Lender shall promptly refund to Borrower any Funds held by
Lender. If unler paragreph 18 keraf the Proparty is sold or the Property is cthernice acquizad by Lender, Lender shall apply,
o Liter than immedistdy prior ta the sale of the Property or it acquisition by Lender, any Funds keld by Lenler at the time of

apheati noas 3 credit againet the sums severed by this Moo

3. Arpricamon oF Pavmests. Urles applicable law praide. cthawise, ol poymants received by Lerder under the Neuze
and parsgraphs 1 oand 2 kereef shall be applied by Lender fint in paviient £ 3mounts pavable to Lender by Borrower under paragraph 2
haref, then to interest pavalle en the N e, then 1o the prinapal ot the N te, wrd then to intezest 2nd principal on any Future Advanoes.

« 2nd cshir hurges. fines and impesitions aunbutable to the
Proporty which may attaln a prioricy cva this Mestesne, ond ok 13 pivments cr ground rent, if any, in the minner proaided
undet parszraph 2 kared onf s opaid inocuch minean by Boorow mobing pament when due, dizectdy o the pavee theresk.
B reaver shall promptly furnich oo Tender all Notives of amevnts due ureder thi> proacesph. and in the cvent Borzower shall make
pavirent directly, Borrewar shall prongiy fumish 1o Lender focdipn ciidiniing such puyments. Barower shall prompidy diccharge
any lien which has pricrity over this Mortgaze, prosidad. that Borroacr shall not te requized to dichirge any such lien so brg ac
Borrowes shall agree in writing t> the pasment of the c¢thization wcurad by such Yien in 3 maena scceptatle o Leoder. or shall in
pond faith contest such Len by, o defend enforcement of su.h Yen o, kel Frexeadings which perate t prevent the enforcerment
« [ the lien or forfeiture of the Property of any part theredf.

5. Hazsen Insurasce. Porrower shall heep the improscmini now existng oo heresfur eracted on the Property insuead
apainct bss by fire, hizards included within the tum “exwnded ¢ venge” and such cther hurards 3s Lender may zrequize and in such
ameunts and for such pericds as Lerder may require: praided. that Lendor ~hall ot requine that 1he ameount of such corerage enceed
thit ameunt of corerage requited to pay the sums sequred by thic Mostgage. _

The insurance carricr providing the insuranee shall te ¢h-en by Boroower cubject 1o appnaal by Lender: provided, thar such
spproval shall net be unraas mably withheld. All pramiums onirarnnce pEies skall e paid in the manner pronvided under para-
craph 2 hereok o, if not poid in cuch manner. Y Borrower rmabing pament, when due, directly © the in:urince carrier.

All insurance prlicics and renewals thearedf <hall Fe in £ om oacceptable to Lender and shall include .2 standard margage
JMaira: in faver of and in form acceptable o Lender. Lendar sholl hie the right ©o h M the policies and rencwals thereuf, ard
Eerrowet hall promptly furnich 1o Lender all ronenal motices 2nd all receipts of pad premiums, In the event of Tas, Borrower shall

give prompt potice to the insutance carricr and Lender, Lander niay make prof of bas if net made promply by Boaresuer.

_ Unless Lender and Borrower etherise 2gmee in writing, irsurance praceds <ull be apphied 1 tetoration o repair of the
Progerty damaged, provided such ret ratin of repair b cone mically fesitle and the security of this Mottgage is not thereby
impaired. I such restoration o repuir ds net e nemically feasible e if the siurity of this M rgeie weald be inpaired. the incur-
ance pr<erds shall be applied to the sums secured by thi- M snsee, with the aces, if any, psid 1 Barower. Hothe Propun
is atandned by Boprover, or if Borroner fails v tegrnd b 1erder within 30 divs frem the date nodice is mailad by Lender o
Borrower that the insursnce camrier offers 1o wttle 2 cliim £ 1 irsurance Lenchis, Lender i auth rized ta colkct amed apply the insur-
ance prcends at Lender’s option either th restoration ot tepair of the Propeaiy of to the sums sevured by this Moayage,

Usnless Lender and Poarower ctherwise agree in writing. any wwh applican oo of proveds o principal shall not exsend o
<t ne the due date of the monthly installments referred o in stsxraphs 1and 2 here f o chinge the s unt of such inallnents
™ sty 2 ' ; H X
I under patagzraph 18 here f the Progerty is acquired by Fendor. all righ, titde ard intezest of Borrouer in and o any inurame
paragrap Jeri . 4 3
policics and in and 15 the prceeds thared realing from damae 1, the Propenty prior tothe <l o1 acquicition Jall pass to Lender
t the eatent of the wums seeured by this Mortgece immednuds piio v tranh eale or Laguivi oo

6. PrEstevation ano Mansevancg of Proierny: Tvenorm; Costnnsiuns; Prasseo Usie Deveroramexts, Booroaca
shall heep the Property in seed repair and chall et commat wasto or permnt inpairment o duakatin of the Property and chall
cemply with the providons of any Jease if this Munteage s «n o Yawh-M. U this M :tesge §s on 2 unit in. 2 ondvmirium 1 a
phinned unit devedopment, Boarower shall paform all of Booeavd’s «Mligati-n under the declurstio n of ©venants creating of. € vein-
ing the o.nd-minium <t planned unit develpment, the by-laws and raaulati ns of the oond minjium or plenred unit dovd pmant.
and contituent decuments. If 2 cendominium of plainned unit deved paient nider i xevuted by Barewar and recorded ©ogethar
with this Murtgage, the corenants and agreements f such rider shall be incorprated ints and shall amend and supploment the on-
cnants and 2greements of this Morrgage as if the rider were 2 part Baedf

7. Prorrcmions oF Liaprr's Spcurim. If B rrower faikoo petf. rm the ¢ aenants and agreements crntiined in this M aoreage,
et f any acten (1 pracading s ommenced which matarially cffeats Lendar's interest in the Proporty, including. bot na fimated 10
cminent & main, inehemny. ode enf oment. o1 amrnament o opreadings o hving a bepkruge o dandont, then Lender ot
Lender's cption, wpn notice oy Baorsier, may make wzch apmatances, disbure sach sunn and Do cach sabn as i naccean o
protet Landers inturet indudine. but net Lmized t- diburcment f ress mable att mo’s fos and entry upon o the Py
make ropuine. IF Lendor roquirad mongige inturance a5 0 ot n oo nuaking the ban scoured by thiv Moatoage. Boorwer il

¢ the prenums required 0 maintain such insurance in effect unt) vach tiswe as the reguiement br sucdh inuninoe trmanate
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